9 QHGHOMR GQH VPR VH SRGDODIDBYWREXVRWXE®R DV
SRSHOMDOL GR .RQJUHVQHJIJD WUJD NMHU QDV MH VSUHMH

1DMSUHM] OIDRGMLFH REpPpXGRYDOL REUH&AMH /MXEOMDQLFH
SDODpROEMAMDQVNH PRVWRYH 7TURPRVWRYMH axXawbDUV]
OHVDUVNL PRVW aLWQL PRVW &4HQWMDNREVNL LQ 2SHND
aSLFH NMHU VH /MXEOMDQLFD UD]J]GHOL QD QDUDYQL WRN 1

























«

3RVORYLPR VH RG /IMXEOMDQH LQ VHNVBHEQNMRH SHLROWE UMb BOMY QRN RL ISK
YDVL NL VPR VL MR 4DO RJOHGDOL OH RG ]XQDM




3RGSHANR MHJHUR HQR JOREOMLK NUD&NLK MH]HU SUL



2G WX MH ELOR L]KR&HBNY LY] B REYDBBEB UD]JOHGLAPH SR /MXEOMDQVNHP
2SD]XMHPR ODKNR /MXEOMDQLFR NL VH YLMH PHG 9UKQLNR LQ /MXEON



2E SRWL VPR VL L] DYWREXVD RJOHGDOL RVWDQNH %RURY QLJENH aHOH]
YLDGXNWD

3RKRG VPR ]JDNOMXpPLOL Y %LVWUL NL VR MR QHNRp LPHQRYDRBL 9HVHO
VNR]L YUWRYH QHNGDQMH NDUWX]LMH 7X VPR WXGL RSUDYIHPL QDMGD
WRNX UHNH BolS\DWQHNLE S









